TOWN BOARD
OF THE
TOWN OF LAWRENCE

RESOLUTION NO. 2019-019

RESOLUTION RATIFYING RESOLUTION 2019-014 AUTHORIZING THE
ISSUANCE AND ESTABLISHING PARAMETERS FOR THE SALE OF NOT TO
EXCEED $5,845,000
GENERAL OBLIGATION PROMISSORY NOTES

WHEREAS, the Town Board of the Town of Lawrence, Brown County, Wisconsin (the
"Town") previously held a meeting on October 14, 2019;

WHEREAS, at said meeting the Town Board adopted a resolution entitled: "Resolution
Authorizing the Issuance and Establishing Parameters for the Sale of Not to Exceed $5,845,000
General Obligation Promissory Notes" (the "Resolution");

WHEREAS, it is uncertain whether the State of Wisconsin Open Meetings Law was
complied with in adopting said Resolution; and

WHEREAS, the Town Board finds it necessary, desirable and in the best interests of the
Town to ratify the adoption of the Resolution at a duly and properly noticed meeting held in full
compliance with the Open Meeting Law;

NOW THEREFORE, BE IT RESOLVED by the Town Board of the Town that the
adoption of the Resolution is hereby ratified and confirmed in all respects. In addition, the terms
of the General Obligation Promissory Notes, Series 2019A, which are set forth in the attached
Certificate executed by the Town Administrator pursuant to the Resolution, are approved.

Adopted and recorded this 2nd day of December, 2019.

o Tl

Lanny J. T&( 16
T OTE

Town Clerk
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CERTIFICATE APPROVING THE PRELIMINARY OFFICIAL STATEMENT
AND DETAILS OF
GENERAL OBLIGATION PROMISSORY NOTES

The uhdersigned Town Administrator of the Town of Lawrence, Brown County,
Wisconsin (the "Town"), hereby certifies that:

L, Resolution, On October 14, 2019, the' Town Board of the Town adopted a
resolution (the "Resolution”) authorizing the {ssuance and establishing parametets for the sale of
not to exceed $5,845,000 General Obligation Promissory Notes of the Town (the "Notes") after a
public sale and delegating to me the authorlty to approve the Preliminaty Official Statement, to
approve the purchase proposal for the Notes, and to determine the details for the Notes within the
parameters established by the Resolution,

: 2, Prollimiiniy Offiolal Statement, The Proliminary Officlal Statement with respeot
to the Notes is heteby approved and desmed "final" as of its date for purposes of SEC Rule 1502-
12 promulgated by the Securities and Exchange Commission pursvant to the Secutities and
Exchange Act of 1934,

3. Proposal: Terms of the Notes. On the date hereof, the Notes wetre offered for
public sale and Bankers' Bank (the "Purchaser") offered to purchase the Notes in accotdance
with the tertns set forth in the Proposal attached hereto as Hohedule T and incorporated herein by
this reference (the "Proposal"), Ehlers & Associates, Inc, recommends the Town aceept the
Proposal. The Proposal meets the parameters and conditions established by the Resolution and is
hereby approved and accepted,

The Notes shall be Issued in the aggregate principal amount of $5,760,000, which is not
more than the $5,845,000 approved by the Resolution, and shall mature on June 1 of each of the
years and in the amounts and shall bear interest af the rates per annum as set forth in the Pricing
Summary attached hereto as fihgdule 11 and incorporated herein by this reference, The amount
of each annual prineipal or mandatory redemption payment due on the Notes s not more than
$125,000 more or less per maturity or mandatory redemption amount than the schedule included
in the Resolution as set forth below:

Date Resolution Sehedule Actusl.Amount

06-01-2020 $580,000 $540,000
- 06-01-2021 590,000 580,000
06-01-2022 600,000 600,000
06-01-2023 615,000 600,000
06-01-2024 615,000 615,000
06-01-2025 640,000 625,000
06-01-2026 265,000 263,000
06-01-2027 275,000 270,000
06-01-2028 120,000 120,000
06-01-2029 1,545,000 . 1,545,000
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The true Interest cost on the Notes (computed taking the Purchaser's compensation ito
account) is 1,88%, which is not in excess of 3,25%, as required by the Resolution,

4. Purchage Price of the Notes. The Notes shall be sold to the Purchaser in
accordance with the terms of the Proposal at a price of $5,792,626,25, plus sectusd interost, if
any, to the date of dellvery of the Notes which is not less than 99,0% nor mote than 106.0% of
the principal amount of the Notes as required by the Resolution.

5, Redemption Provisions of the Notes, The Notes maturing on June 1, 2027 and
thereafter are subjeot to redemption prior to maturity, at the option of the Town, on June 1, 2026
or on any date thereafter, Said Notes ate redeemable as a whole or in part, and if in part, from
maturities selected by the Town and within each maturity by lot, at the principal amount thereof,
plus acerued interest to the date of redemption. -

6. Puynient of the Wotos: seal Agent, Pursuant to the Resolution, Bond Trust
Services Corporation, Roseville, Minnesota, is named fiscal agent for the Notes,

7. Direct Annual Inepeafuble Tux Levy., For the purpose of paying the principal of
and interest on the Notes as the same respectively falls due, the full faith, credit and taxing
powers of the Town have been irrevocably pledged and there has been lovied on all of the
taxable property in the Town, pursuant fo the Resolution, a direct, annual irrepealable tax in an
amount and at the times sufficient for said putpose. Such tax shall be for the years and in the
amounts set forth on the debt service schedule attached hereto as Schedule II1,

8. Redemption of the Refunded Obligations, In the Resolution, the Town Board
authorized the redemption of the Refunded Obligations and granted me the authority fo
determine the redemption date, The Refunded Obligations shall be redeemed on December 16,

2019,

9, Approval, This Certificate constitutes my approval of the Proposal, and the
principal amount, definltive matutities, interest rates, putchase price and redemption provisions
for the Notes and the direct annual irtepealable tax levy to repay the Notes, in satisfaction of the
parameters set forth in the Resolution,
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IN WITNESS WHEREOQF, 1 have éxecuted this Certificate on November 14,2019
pursuant to the authouty de]cga’ced to me in the Resolution;

[t 7

Patrick Wetzel
Town Admmistmtor.j
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SCHEDULE I TO APPROVING CERTIFICATE

Tropasal

To be provided by Ehlers & Associates, Ino, and incorporated into the Certificate,

(See Attached)
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BID FORM

The Boaid of Supervisors . November 14, 2010
Town of Lowrenco, Wisconsin .

RE} $8,345,000% Geneval Obligation Promissory Nates, Serles 2019A (the "Notes")
DATED: Deconther 5, 2019
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¥ Tha Tawn rosorved the #lght fo fnaranss ordeoreaso Uiy dprinoipnl anvount of he Noto on the day of wale, Inncromonts of 85,000 engh, up 1o 8 martmii of
B125,000 por maturfty. Trkonses ordooransowimay be yad n atly mawirly,. 1f sny prlnclpal amounts ure rdjusted, the furolinse jiTos pragrosed will be wijisied
to antaln Tho saitie gross spronsd per 1,000,

The rate foy nn{ mnfurity tay not be move than 2,00% less thax fhe rate for any proceding mataclty, (For example, If o rate of 4,50% is proposed for
the 2022 mirturity, then the Ipwost viite thad may bo piegposod [y Intee mafuvily 152,50%.) AllNotss of tho sume maturity niust bear intersst from dato
of {sua untll pald at n sljlo, lfom vate, Bach rate mist bo oxjirassed In on Integra) moltlpo of 5/100 or 1/8 of 1%,

Agsgaik Tnith duposit ("Deposit™) in the amaunt of 8115400 shiall lie maste by fiewianing bidder by wire Iennsfer of funds, Swelt Depositshall be vecelved
hy Eitevs #o latov than two hiours ntiey {he bId opouliy time, Wige teanyfes Instructions will be provited to fho winnlng Bilder by Ehters aftei the
tnwlattun orbldy Thi Town resereys S right 1o awird thy Noteg to nwinning biddor whoss wire transfer fs inftlated but nof recolved by sueh timo provided
thatsuats wihinjng bidder"s fideral wice yeforengs numibir hus buan rosslvad by sineh time, Tn tie avent o Depingih Ty not rudelved ns provided-wbovs, the Town
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Now York, Move Yok, fiv seoordnngs with the Moifes of e, Dellvaey i antlolpated to be on or about Dacember 5,2019,

This bld In subjeot to the Town's ageaoment to antor Into i iton undsriakinto provide contimudng disolosara under Rl 1 So2=12 pramalgated by the Securitlos
and Bxahingo Canviiaslan undor the Seourltfos Bxohatizo Act of 1934 ng dosorlbed In the Pratiinary Offfelal Stetoment for the Molss,

Wo have revslved and roviswed the Offfolal Statemont, and any addenda therot, and have submitted our roguosts for additlona informntlon or vorractlons to
the Final Offiolal Statoment. As Syndionto Managor, we naroa to provide the Town swith the reofforing prios of the Notes within 24 hours of the bld aseeplangs,

Thisbid s a firra offor for the prirohese o€ thie Nutex identlffed fn the Notico of Sels, on the terms set forth In 1hls bid form and the Notloe of Sale, and fs ot subject
ta any conditlons, excopt sy jrermitted by the Notle of Salg,

%féj'”f"ffl""ﬁg’ Bt Wa oontlrm that we are an waderwritar and have an esiablished Industey reputation for underwelting riew Isswances of munlelpal bonds,
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SCHEDULE II TO APPROVING CERTIFICATE

Exlebng Summeary
To be provided by Ehlers & Associates, Inc, and incorporated into the Certificate,

(See Attached)
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Town of Lawrence, Wisconsin

$5,760,000 General Obligation Promissory Notas, Serles 201 9A

lssue Summary

Dated December 5, 2019 Winning Bldder: Bankers' Bank

Pricing Summary

Type of Maturlty Call
Maturity ~ Bond Coupon Yilold Value Price YTM Call Date Prica Dollar Price
Q6012024 Serinl Coupo 2.000% 1A00% 84000000 100.291% . “ < MLSTLAD
06/01/2021 Serinl Coupo 2.000% 1.450% 580,000,00  100.807% » N " 584,680.60
06/01/2022 Srinl Conpo 2,000% 1.500% 600,000,000  101,216% * * s 607,296,00
06/01/2023 Serfal Coupo 2,000% 1.330% 600,000,00  101,522% N “ «  609,132,00
06/01/2024 Seplnl Coupo 20008 LG00% 61500000  [01,7225% » “ v 02560875
06/D1/4095 Serlal Coupe— 2,000% 1Le50%  625000.00 T00,820% - " - 636,431,25
06/01/2026 Serial Couipre 2.000% 1,750% 265,000,00  101,527% H " - 269,046,855
06/01/2027 Serial Coupo 2,000% 1.800% 270,000,00  101.219% o 1,825% 06/01/2026  100.000% 273,291.30
06/01/2028 Sorlal Covpo 2.000% 1.900% 120,00000 100,607% ¢ 1.922% 06/01/2026  100.000% 120,728.40
LO0120%9 Serlal Gatiph | 2000%  2000%  1,545,00000  100.000% e e o 154500000
Toly] . . . $5,760,000,00 v . . - $3,812,786.25
Bld Information
Par Amount of Bondy e 35760,000,00
TeaTfering Pramium or (isoaunt) DR
Chross Production $5,8(2,786.25
Potnl Underwriter's Discount (0,350%) $(20,160,00)
Bid (100,566%) H194,620.2
Total Purchase Price ) . $5,792.626,25
Bond Year Dollors N e $30,326.00
Averago Lifl - , 3,265 Yenrs
AvorogoCowon | . £,0000000%
Net Interest Cost (NIC) 1.8924149%
True ftorost Cost (TIC) 188449459,
10A $5846m QO Notos FINAL | lesuo Bummary | 11/14/2010 | 11169 AM )
lq .
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SCHEDULE III TO APPROVING CERTIFICATE

Debt Hervice Schedule and wepentable Tay Lovies
To be provided by Ehlers & Associates, Inc, and incorporated into the Certificate.

(See Attached)
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Town of Lawrence, Wisconsin |
$6,760,000 General Obligation Promissory Notes, Sarles 2019A
Issue Summary

Dated December §, 2019 Winning Bldder: Bankers' Bank

Debt Service Schedule
Date Principel Coupon Intorest Total P+l Flscal Total
12/05/2019 " . - 4 "
06/01/2020 540,000,00 2,000% 56,320,00 596,320,00 .
12/01/2020 . . 52,400,00 52,200.00 648,520,00
06/01/2021 580,000,00 2,000% 52,200,00 632,200,00 -
12/01/202) B - * 46,400,00 #4,100 00 478,600,00
060172023 G60,000,00 2.000% agAne Gdg,400,00 - -
12/01/2002 - . 40,400,00 40,400,00 686,800.00
06/01/2023 600,000,00 2.000% 40,400,00 640,400,00 -
12/01/2023 » . 34,400,00 34,400,00 674,800,00
06/01/2024 61500000  2000% 34,400,00 61940000 .
1210112024 . - TOCaREseen T 28,250.00 677,650,00
0610112025 625,000,00 2,000% 28,250,00 653,250,00 "
12/01/2025 . . 22,000,00 22,000,00 675,250,00
06/01/2026 265,000,00 2,000% 22,000,00 287,000.00 "
120172026 . L 19,350,00 . 193%000 . 306,350,00
06/01/2027 270,000,00 2,000% 19,350,00 289,350,00 w
12/01/2027 . - 16,650.00 16,650,00 306,000,00
06/01/2028 120,000,00 2.000% 16,630,00 136,650,00 «
12/01/2028 " - 1545000 - 15,450.00 152,100,00
06/01/2029 Lsgomg _2,000% - 15,450.00 ~1,560,450,00 .
anTRes o m——— W P " 1,560,450,00
Totpl $5,760,000,00 . $606,520,00 $6,366,520.00 "
Yield Statistics
Bond Year Doflars e $30,326.00
Avorigs LT T ———— 5,205 Years
Average Coupon o . - R 2,0000000%
Mot dofurest Cost (N1C) _ L ) 1.8924149%
Trus Tntarest Cogt (0IE) ' - 1.8845343%
Bond Ykl oy Arblirdge Frrposes . T T Bines e

All Ingitislve Cost (A1E)

3.1347710%
IRS Form 8038 '

S Ty roL GO : T [ATATTIER
Wolplited Avarnus Mulurlfy - 5250 Yenrg

19A $5848m GO Notes FINAL | Issus Summary | 111412010 | 11361 AM
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